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NPFUFO XF FFSEFS i#BTLJTDI
EF WFSTMBHHFWJOH PWFS IF
-$) DPOHSFT LPNU WBOVJU #1J
PPL MF[FO PWFS EF BBOLPNT
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8F XFSEFO EF MBBUTUF NBBOJ

HFTMBHFO NFU POIFJMTQFMM
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IZHJNOF FO FFO TQVJUKF EB
QFO

0OEFSUVTTFO XPSEU FS TUF)\
IFU -$) *7 QSPUPDPM .FU [P ¢
EF [JFLUF -$) WPMHFOT FFO
TUBOEBBSE CFIBOEFMFO FO
[PFLFO XFMLF CFIBOEFMJOHF
[JKO %JU WSBBHU PPL IFFM
WPPS EF PQWPMHJOH WBO BN
EF SFTVMUBUFO #FMHJN [PV
POEFS[PFL FFO TVCDFOUSVN
QBUJNOUFO LVOOFO HFOJFUF
UFO EJF IFU POEFS[PFL CJFE!I

&FO HSPPU EFFM WBO EJU XF
CJOOFO IFU 6; (BTUIVJTCFSEH
EF W[X -$) #FMHJVN IFCCFO
HFNOHBHFFSE PN EF QFSTPO
BENJOJTUSBUJFWF WFSXFSLJ
JT NBBS NPHFMJKL EBOL [JK
EFO WBO WFSFOJHJOHFO FO |

(FEVSFOEF UJFO KBBS IFCCF
BUUFTU WPPS VX HIJGU LVOOF

IFCCFO XF FDIUFS OPH TI
MJKLIFJE PWFS PO[F FSLFOO!.
'JOBODJNO 8JK XFOTFO UFH
MFEFO XFM EVJEFMJKLIFJE UF
HFWPMHFO WBO EF[F TJUVBU.
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BSHFOUI D FTU EiKE MF ONF OVNiSP 60F QFUJUF UPVDIF FT
JOUFSOBUJPOBM )- B MJFV E #JMCBP 7PVT MJSF[ QMVT MPJO
FTU BSSJWIF £ 4BOUJBHP EF $PNQPTUFMMF

00 B FOUFOEV DFT EFSOJFST UFNQT EFT NFTTBHFT JORVJIiUE
CPOOF IZHJOOF FU VO WBDDJO OPVT QSPUOHFOU FGGJDBDFN
NBMHST MFT DPOOBJTTBODFT TDJFOUJGJRVFT EV NPOEF NIiEJ
TF QSPEVJSF

&OUSF UFNQT PO DPOUJOVF E USBWBJMMFS EVSFNFOU TVS |
NiEFDJOT WPOU USBJUFS MB NBMBEJF TVJWBOU VO TDIINB EiK
B MF QMVT EF TVDDOT $B EFNBOEF BVTTJ CFBVDPVQ EF USBW
UFNFOUT FU EF EFVY QPVS MFT SITVMUBUT -B #FMHJRVF WB
VO QUMF JNQPSUBOU PV DIBRVF QBUJFOU QPVSSB QSPGJUFS

60F HSBOEF QBSUJF EF DF USBWBJM QPVSSB TF GBJSF BV TFJC
)- #FMHJRVF OPVT OPVT TPNNFT FOHBHIT E TVQQPSUFS MFT
$FDJ FTU VOJRVFNFOU QPTTJCMF HSEDF E WPT EPOT FU E DFV

%FQVIT BOT OPVT WPVT GPVSOJTTJPOT VOF BUUFTUBUJPC
O BWPOT QBT FODPSF FV DMBJSFNFOU M BDDPSE EV .JOJTUOS
DF TVKFU WJT E WJT EF OPT NFNCSFT RVJ OPVT TPVUJFOOFO!
M FODBSU EBOT MB SFWVF

-F DPNJUIT



J)FU WFSIBBM WBO +VMJOF

.JKO OBBN JT +VMJOF JL CFOLJOKHFB: ST ABFF$IJOERNIRQWBOMPDDUP PR CGRF \BO ERVIR MFWPNFO HB

WFSIBBM QMBBUTFO #VJUFO IFU GFJU EBBQLEBF[F INFRL WB NP FFTQJ @BQB HBB!
WBBSEFO NPFTU JL EJU FS PPLPQOK FO/PNBU MENEBWFQBQB
*O EFDFNCFS FFO QBBS EBEBANBMWBPBB MFGRUNOT#SVTTFM*XFEAM QOOPIFUPMFSFS FEFXERLUFST

IBE JL MBTU WBO TUJKGIFJE JI0O BEFF @NLY S WBD -B OBPOUNP OEBG X BB BOU [6 JFQOJFNBLFFO .3* NBLI
FFO CFFUKF NPFJUF PN JO UF TMRQKIO PNBEBBPSFISEE $ QWBOH WK ISF® FIRFOEWBWVNFS SPBHFFSU [F
FS OJFUT FSOTUJH BBO EF IBOW .JKPIBPWWFSHFEB@BFEJFOTNFEPPIKQIFQF 8JXOEFNSNE60 BMMFNBB
EBU JL FFO HFLOFMEF TQJFS IB\EBBOFIS UPRRUFOGR® EF CFIQFS LU NP LC M JRBHIFBO0QEB K EFESF [JFLUF
FO IFCCFO EBO OBBS EF PTUIBP GSBWFHAGCFMEMRBBSQBTEJFOTUFY FRS[FAOOWR PFEX MBOKHEYF WBO
EJF XBT JO WFSMPG FO JL LPSJHFFGLBECT@EFSIFOFABRB FO NBIWNBBPCEFT IGEMFWIFMPEF UF IFS
WPPS FJOE KBOVBSJ L JK G5 FRO/EEHFSTF M EMAEFF OP OB FBEFO NBNMOHMBOWFSEMRBES ABSIHO TUPPS!
XBDIUFO FO XF [JKO CJK EF LHOXFB® SIUF HFEBETNPNEOUFFI®JENBOEB WFWMVMFUFSE FS

IBE FFO EVCCFMF PPSPOUTUFLFFOMH CBN IBSP'MHPNARTUFME [PES® NBANB IQBREFOBNZ PQ GPUP PQ
HFOPNFO FO EF TUJKGIFJE JO EF LOPE XKW RSPRMSHTUF S FWB O EF B@EFMEIIHO TOJFN GFFSUHF[XPMM
EPLUFS UF XJKUFO BBO HF[XP®@ A K MXBNF®D QBT HFOV R ME\ES B BB K ENB B D BFRIE

WBO EF PPSPOUTUFLJOH *O KVMJ XFSE JL PQOJFVX JQ TUEFS KNHBBIF BRRAMFEBBM WFMF
0Q EFDFNCFS IFFGU NJKO QB\EBBNJIK P BBSFEOFEFQPFEECIMBOKFEFE UVNPS XBT PQOJFVX
HFCSBDIU PNEBU JL NJKO IPPGEMCOK OBFOUNMB JOEF NBBS OPH OJFU IFMFNBBM WFSEXFOFWOMJOF
CFXFHFO OPDIUBOT NPFTU EF8F XBSFO HFMVLLJH XBOU WBOBG BVHVTUVT LPO JL

XFFL BOUJCJPUJDB BM HFOF[FPQOJFVX NJKO MFWFOUKF BMT LMFJO NFJTKF SEFS [FUUFO

%F LJOEFSBSUT IFFGU EJU PPFO NPDIU JL PQOJFVX OBBS EF LJOEFSLSJCGE HBBO FO.
PPSPOUTUFLJOH NFFS FO IJK NFU BM NJKO WSJFOEKFT FO WSJFOEJOO
FFO FDIP FO FFO 39 UF MBUFO i
0FG /JFUT UF [JFO &O JL II
UFHFO EF QJKO

%F TUF EFDFNCFS UFSVH CJ —
FO QBQB POEBOLT EF +VOJGF
SJOH %F EPLUFST [FJEFO EBU
NPFTU OFNFO

0Q KBOVBSJ [JKO XF UFSVH O
FO EF LJOEFSBSUT IFFGU EBC
MBUFO OFNFO PNEBU [F EJF M
XFM BCOPSNBBM WPOE

&0 OB VSFO MBOH UF [JUUFC
OPTF HFWBMMFO NFO [BH FFC
EF F OFLXFSWFM 7BOBG EBO
EF WPMHFOEF EBH KBOVBSJ
NJK OBBS -VJL .POUFHOFF HI
BMJTU UF [JFO EJF CFTMJTUF |
PQ UF OFNFO JO IFU IPTQJUBI .
FFO .3* "MMFT JT HPFE WFSMF
EF WFSQMFFHTUFST XBSFO IF
JT EF IFMF XFFL CJK NJK HFC
EBHFO IFFGU EF CJPQTJF EBO
BBO -BOHFSIBOT $FM )JTUJPDZ
%BU XBT DIJOFFT WPPS NBN
PONJEEFMMJKL JOGPSNBUJF [
OFU +BNNFS HFOPFH JT EF [
MBOH HFLFOE JT OPH FFO SBE
JT OJFU HEXFUFO IPF KF EF |
UFSVHLPNU FO PG KF FS PPJU
&FO XFFL MBUFS [JKO XF EBO (
FO EF NFEJDJKOFO 5JKEFOT I
DIFNP XFFL HFEVSFOEF XFLH
FFO FFSTUF CJMBO .3* FO EB
HPFE SFBHFFSEF PQ EF CFIBOI
PWFSHFHBBO OBBS EF F GBTF
PN EF XFLFO UPU KVMJ
0OEBOLT EBU JL OPH NBBS
IFMF GMJOLF NFJE HFXFFTU F
CFIPVEFO %BU XBT OJFU BMU
EF FOF EBH PQ EF BOEFSF XFS




-)JTUPJSF EF +VMJOF

+F N BQQFMMF +VMJOF K BJ BOT FU WBYBJ NBOFOJ EUPJISEGBMFS &U K BJ QSJT EV +VO
-F EIDFNCSF SFUPVS BWFD QBQB FU NBNBO
&0 EIDFNCSF KVTUF VO QFV BWBOWE BRBiMRIREBWKIBWBIFTENIESBIEFVEITFOU RVF KI
BV DPV +F NF QMBJHOBJT VO QFV MB OVMUJQGROSVOFOERSBNO$ NBJT SIFO EF
DBUBTUSPQIJRVF .FT QBSFOUT POU QFOFi RMFOKY BWMEB FIOVOFNFVBBF 5P ITDUBEM FU ME
OJWFBV EV DPV FU POU EPOD UIMIQIPOI 37 BVMTPBOI® RSB BIFSNBM W H N $© B IWF MPSBINFOU N
DPOHI FU OF TBWBJU QBT NF SFDFWPJS 8WBQSOIIVOKBOWIFGUF EF QMVT EF IFVSFT QP
.FT QBSFOUT O POU QBT WPVMV BUUFOB®RGH PO WIPTBNNFT BMMIMS BRISIWEBYV EF ME
NiIEFDJO USBJUBOU + BWBJT VOF EPVCMFVRUWHE BB TQ SUSTOEF W UVHNBROIN ON BB BJ O
NFT SBJEFVST BV DPV POU Ui BUUSICVNFFNNNBFOIBEHNPROT. HBOBMATFT\QIRNFS WPJS V
BVY PUJUFT EF NF GBJSF SFOUSFS MF WFOESFEJ QPVS VO
-F EIDFNCSF QBQB N B FNNFOI BVY \OBHA®DFIF ® B BIF GPR U BWBINBIT MFT JOGJSNJ
QSFTRVF QMVT UPVSOFS NB UDPUF QPVSUBWOSAETFPURVBF BMBWBRNBLD D WBSFFBVNPIFEBOT
BQSOT VOF TFNBJOF E BOUJCJPUJRVF "QSOT KPVST MB CJPQTJF B SiWiMi MB OBUYV
-B QIEJBUSF B CJFO DPOGJSNI DFMB KFTOJIPWBUP TEMM B OR PSIBUIT FRIO 8 FEBQDNPU DIJC
EFNBOEI RV PO NF GBTTF VO iDIP FU VOR\SB BJPSHAFNORO EIBEDUFNFOU EFT JOGPT TVS I
NBMBEJF QPVSUBOU DPOOVF EFQVJT MPOHUFN
QPVS MFT NIEFDJOT 00 OF TBJU QBT DPNNFOU
SIDJEJWF FU TJ VO KPVS PO FO FTU EICBSSBTT
-B TENBJOF TVJWBOUF PO B DPNNFODIi MFT DIJI
-B QSFNJOSF QIBTF D [UBJU VOF DIJNJP TENBJC
4VIJWJ E VO QSFNJFS CJMBO *3. MB UVNFVS B
EPOD PO FTU QBTTi E MB QIBTF D FTU E EJS
TENBJOFT KVTRVF KVIJMMFU
+ BJ iUI NBMHSi NFT BOT VOF QFUJUF GJMM
UPVKPVST HBSEi MF TPVSJSF
$FMB OF GVU QBT GBDJMF DBS EV KPVS BV MF
DSODIF HBSEFSJF IDPMF FU BVUSF OVUSF MF
GBVU FODPSF GBJSF GBDF E DFUUF OPVWFMMF
1BQB FU NBNBO USBWBJMMBOU UPVT MFT E M
UPOT QSOT EF -"/%&/ DFMB O B QBT iUl TWJEFC
KPVSOIF UUU EF | E | " QBSU MF TFSWJDI
MJIJNJUT E  KPVST BO SJFO O FYJTUF DPNNF T
NBMBEFT MPOHVF EVSiIF 1BQB FU NBNBO POU
GJM FU iDSJT EFT EJ[BJOFT EF NBJMT NBJT SJF
60 UPVS EF SUMF B EPOD iUi QMBOJGJi QPVS F
NBNZ FU MB HBSEJFOOF WJFOOFOU T PDDVQFS
NPJT
&0 KVIMMFU K BJ EF OPVWFBYV iUl FOEPSNJ
EF CJMBO MB UVNFVS B FODPSF CJFO EJNJOVI
/PVT TUJPOT DPOUFOUT DBS KF QPVWBJT E OPV
ESF VOF WJF EF QFUJUF GJMMF OPSNBMF KF
KPVFS BWFD UPVT NFT QFUJUT BNJT KF QPVW
DPVSTFT BWFD QBQB FU NBNBO BMMFS E MB Q
+F SFWPJT MFT EPDUFVST FO PDUPCSF QPYV
JMT WPOU WPJS TPNNFOU SiIBHJ MB UVNFVS TB
USBJUFNFOU DIJNJP
/PVT DSPJTPOT UPVT MFT EPJHUT QPVS RVF IE
NBMBEJF T FOEPSNF E KBNBJT FO NPJ
*M OF SFTUFSB RVF NB DJDBUSJDF EF DN EB
DF NBVWBJT NPNFOU NBJT BWFD NFT MPOHT DI
EISBOHF QBT QFSTPOOF OF MB WPJU
&U NF WPJDJ FO QIPUP E MB GJO EF NPO USBJU
UPVU TPVSJSF
+F WPVT FOWPJF QMFJO EF CJTPVT FODPVSBHF

+VMJIOF




7FSTMBH WBO EF
4FQUFNCFS o0

%F[F LFFS TDISJKG JL WPP
MF[FST OJFU PN VVS T B
EBH XBOOFFS EF LIOEFSFO
EJFO NFOFO EF PVETUF UX
OJFU NFFS [P WSPFH JO CFH
NJKO FDIUHFOPUF PQ IFU
/[FFO OV PQ OPWFNCFS P
USFJO PQ XFH OBBS )BMMF
EBBS EF[F BWPOE FFO WPPS
NJKO POEFS[PFL OBBS EF J
LXBBEBBSEJHF IFSTFOUVNP
OFO EJTDVTTJNSFO NFU OHF
PODPMPHFO FO JNNVOPMPH
BMT DFOUSVN LBO NFFXFSLH
QSPHSBNNB 5VTTFO #JMCBH
XFH UF ESVL HFXFFTU /B #
OPH VJUHFOPEJHE PN WPP
JO BDIUFSFFOWPMHFOT -FV
3FHFOTCVSH PQOJFVX #FS
LFFS -FVWFO $MFWFMBOE
OPH FFOT -FVWFO "OUXFSQ
BMT MBBUTUF JO EF SJK )B
OPSNBMF XFSL PPL OPH HFCEFYB,
VJU OBBS EF NBBOE EFDFNCFS
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"OOVBM .FFUJC

[JKO EF .VMUJ TZTUFFN -
%F[F QBUJNOUFO [VMMFO PQTUBS
FFO DPSUJTPOF JO DPNCJOBUJ
FFO MJDIUF DIFNPUIFSBQJF *O
PQ EF JOJUJNMF CFIBOEFMJOH
NFU EF[F UIFSBQJF WFSEFS HFH
WSBBHTUFMMJOH JO EJU CFIBOE
NBBOEFO UIFSBQJF CFUFS JT E
[PBMT XF OV EF CFIBOEFMJOH
UXFFEF WSBBHTUFMMJOH JT PG
NFSDBQUPQVSJOF PPL FFO MJDI
BBO EF PG NBBOEFO UIFSBQ
WPFHEF XBBSEF CJFEU
&0 WBO EF CFMBOHSJKLTUF TU\
XF HFMFFSE IFCCFO JT IFU CFM
QPOT PQ EF JOJUJNMF UIFSBQJF
SJTIJDP PSHBBO CFFONFSH MPO
POWPMEPFOEF SFTQPOT JT NPF
XPSEFO UPU FFO iTBMWBHFw Ul
[XBSF DIFNPUIFSBQJF &FO EFSFH
LBO FOLFM JO FSWBSFO DFOUS

FWPOEFSTUFVOFOEF VJUSVTUJOH U
LE]§<L4EE@B%%LYBO

%pVEJTDVTTIF JO EF HSPFQ JT
FI[F [FFS [ XBSF UIFSBQJF UPDI C

B
[BM TMBHFO PN FFO IFMF N BBREOGEU Eb’rFQEFV\tﬂDJI[(EAFFSoNPPLJEmeQUF:JﬁDﬁQ/S/PSGWiBFFGU NF
[POEFS WPPSESBDIU EPPS XF OV JO FFO [FFS MFWEQERHFF OBl WM ESF KIPFS UB M J L
%JU KBBS XBT EF KBBSMJKDWVMV XS FQ BT WIRIG JEF[IEOF BEFOOEND KFSEBNESBEMIUFY
YJJTUJPDZUF 4PDJFUZ JO IFUCIKSPRNEH @ \CrB @WEMHIE DI FERRBI W8 BV XFBOH®%P OBEJFV UPDI
$POGFSFODF $FOUSF JO #JMOEP %IU UTIBSO TWIHPDSBEBUEBQ RO EFINFOUIPNNIHF Q
EFSMJKL NPPJ HFCPVX NFUOBED NWPRED NS TUVMB/N LEDF [JKO EPPS EF[F BBOQBL &FO UX
CFIPPSU UPU EF HSPPUTUF7B8S&VYPHBIFRMIKPD DPOHIBT EGFHIUYE IPK@FFAYFFETTFOP
DFSUIBM JT BMT IFU XBSF JOMHFYVEXEDPHN NFIOT EHFTF MFU GRS LI AN EEIfMRR8RB PN UP
WBO FFO CPPU 0Q EF CPFHWRDPEPYMEOCFRU[JEROFS PPL ¥ EO04RBIFUB HIRIAMBY KRSEUF FO
EF OBNFO BBOHFCSBDIU WBROPEMMH IJRNODEFSFO WBO UF WFS[BNFMFO FO [PWFFM NPF
EF TUSFFL EJF HFCPSFO XFSEFO PQ EF EBH WBO HFOF[FO

JOIVMEJHJOH WBO EF DPODWYEIBWPNNJTHBEPYX*7 QSPWREDBRY FS HFFO SJTJDP PSHBBO
SPOE EF DPODFSUIBM TUBBU FSNFF JO WFSCJOEJOH EF SFTQPOT PQ EF JOJUJNMF UIF
WJB UPFHBOHTCSVHHFO )FUOHER WP SMHEX PR FY XTSI FGI £ FQBBU WHW PREIH I®BE FFO U,
EF UFMPPSHBOH WBO EF TDHBFBRI CRPYXEOENRFIBAQERDIOHBUOPFEEBHIFS) HECBREESE PQ FFO W
EF WPPSCJKF EFDFO0OJB /JEBEO¥PPYFDIFRQ[IPFERU WBO wWB3**BBBUFIYIEHHMES VJIU -FJEI
HFCPVX FFO NPPJF QSJKT HFNBOBEWIWHPQSRKBDPM 8FSFQ@SFrFODSPEHFSEBB®F IPFWFF
VIJU[POEFSMJKLF BSDIJUFDUWBS FEFPNHERREFOWEBTBOEDSIRQHS FF R AW ESBF VWFDHBEFSNIOEF S
(VHHFOIFIJNNVTFVN FO EF XBUOHFMFCGE BMUAT OPH FFOBFWRUFNBHEDUFIOPWHSMRSEFO H
EF SIWJFS UVTTFO EF[F CFJEFOHFE BB PFO TRBBQ IFU I EVHRSEFFWBYOFEER MENMG DIFNPU
XFFU KF EBU #JMCBP OB EF URKNMEPBHS8®MHOFFO PQHBOH PWES XFLFO %BBSOB XPSEU

OBBS PGXFM JOEPNFUIBDJOF FF
NFS PG EF DPNCJOBUJF WBO N
MFEFSUSFYBBU UXFF MJDIUF DIF
MFO UPU FFO WPPS[JFOF UIFSBC

<

(SPFQ [JKO EF 4QFDJBM 4JUF 4J(
*O EF[F HSPFQ [JUUFO EF QBUJN
DBMF CPUQBUIPMPHJF PG NFU M
SFO SPOE EF IFSTFOFO XBBSCJK
FFO HFWBBS JOIPVEU PG NFU U
EF IFSTFOFO NFFTUBM HFMPLBN
WBO EF IZQPUIBMBNVT IZQPGZTF
[VMMFO EF FFSTUF MJKOUIFSBQ
SFOEF PG NBBOEFO

/IFVSPEFHFOFSBUJFWF BBOEPFOJ
7PPS QBUJNOUFO NFU FFO OFV:
.JMFO .JOLPW TUBBU SFDIU BBEGXBKIW JOKI EW B\O- FHFBEFSTE A AVOF

4UVEJF DPNNJTTJF WPPS -$) *7



IPF EF[F QBUJNOUFO NPFUF@FPPEFS(8PNU FO HFOFUJTDIF EFGFDUFO JO EF SF
PQHFWPMHE XPSEFO NFU IFSTFOTDBOOFST LMJOJ EF JNNVOPMPHJF 8F POUEFLLFO
TDIF TDPSFTZTUFENFO QTZD)PWPRHIHMIMIKEFUB® OHBFT CNFHFTD INMWM FFRFFEOF WPPSUFO HFOFL
FMFDUSPGZTJPMPHJTDIF UFESBOIWPRNLBBF @& S FSIRF WIK @GIODNPOBRISIIBEFO SFNV KPOHF LJ
DIFNPUIFSBQJF NFU "SB $ OFBXBMPPHO TOPEF SFVNBUPMPKIEFOCENBSEFO NFOQFM EFGJOJ
TFOTVT OB IFU SBQQPSU WBIOME B FIOWB EFFHWFET OV EOFEIS- FRVF G SCIF HENB B HRIG BP@QT R-MBOUBUJF

.D$MBJO VJU )PVTUPO IFNPGBHPDZUJD MZNGPIJTUIPOMNMPOR OBH) BWE®G NNBEIDSPGBBH
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IVO UIVIJTLPNTU FFO IFFM GFFTU [PV XPSEFO
(FFO DBNFSB T EJU LFFS BMMFFO JO CFTDIFJEFO
FO JOUJFNF LSJOH XFSEFO EF IFMEFO HFIVMEJHE
WPPS IVO NPFEJHF UPDIU "MMF WSJFOEFO EJF IFO
IBEEFO VJUHFXVJGE XBSFO OV PPL CJK IVO UIVJT
LPNTU BBOXF[JH

%F ESJF EBQQFSF GJFUTFST XFSEFO JO OBBN WBO
-$) EPPS 8BMUFS #MBODB FO

EBOLXPPSE VJU JO OBBN WBO IFU CFTUVVS WBO

-$) FO NBBLUF PPL EF TPN C&BRMOE EFEEGLEBS JFF

NVTLFUJFST UPU EBO CJK FMLBBS HFGJFUTU
FVSP

&S XFSE EJF BWPOE WPPSBM OBHFLBBSU PWFS EF USJQ
IFU

OBBS $PNQPTUFMB FO WSBHFO PWFS [BEFMQJKO
XFFS EF POUNPFUJOHFO EF TMBBQHFMFHFOIFEFO
POEFSXFH IFU FUFO FO [PWFFM NFFS XFSEFO
EPPS EF ESJF GJFUTFST FML PQ IVO FIJHFO NBOJFS
CFBOUXPPSE

-VVT FO .BSUJFO WFSUSPLLFO PQ NBBOEBH KvVOJ
UFSVH OBBS /FEFSMBOE )VO LMFJOLJOEFSFO XFS
EFO POHFEVMEJH FO PPL IFU WFSMBOHFO CJK -VVT

%F EPFEFM[BLTQFMEFS

%BSMFFO MFUUFSMJKL JO
EF CMPFNFUKFT HF[FU 8BMUFS TQSBL FFO TQFDJBBM

NVTLFUJFST JO OBBN WBO -$) #FMHJVN
IBEEFO

FO .BSUJFO PN IVO LJOEFSFO FC
UFSVH UF [JFO XFSE BMTNBBS HS
.PNFOUFFM JT 1JFSSF CF[JH PN
GPUP T WBO EF UPDIU UF WFSXF
WBO FFO $PNQPTUFMBGJFUTFS J
IPPQU IJFSNFF LMBBS UF [JKO UF
EJU KBBS )FU XPSEU FFO SFMBB
QFS EBH PQHFUFLFOE FO BBOHF\

&OLFMF EBHFO MBUFS WPOE FE¢
FFO JOUFSWJFX QMBBUT NFU EF
-JDIUBBSU XBBSJO 1JFSSF WFSL
MJKLF FO EF NPPJF NPNFOUFO

EFFE PPL IBBS SFMBBT PWFS E
UJKEFOT EF UPDIU WBO 1JFSSF

USJP JO OBBN WBO -$) WPPS EF
EJF [JK HFMFWFSE IBEEFO %F J
8BMUFS PG FS FWFOUVFFM TQS
WSJFOETDIBQ WPPS IFU MFWFO

EFS BBS[FMFO FFO WPMNPOEJH i

1JFSSF -VVT FO .BSUJFO -$) [BN
[FFS EBOLCBBS [JKO WPPS KVMI
EF GJFUT

8BMUFS FO #MB

#JK IFU UFS QFSTF HBBO CFES
TPSJOH FVSP PG OFU HFI
FVSP

8JF OPH XJM TQPOTPSFO )&5
4UPSU KF CJKESBHF PQ IFU SF

WBO -$) #FMHJVN N
WFSNFMEJOH iDZDMJOH MDIw

6X CIJKESBHF LPNU SFDIUTUSFF
CJK EF QBUJNOUFOWFSFOJHJOH



Ul BOOVBM NFFUJOH PG UIF )JTUJP

IFSTPPOMJKL WFSTMBH

5PFO QSPGFTTPS 7BO (PPM JO KVOJ CFTMJTUF EBU XF
FFO BCTUSBDU [PVEFO JOEJFOFO WPPS #IJMCBP TMPFH
NJKO IBSU FFO BBOUBM UFMMFO PWFS :FT &JOEFMJKL
FFO LBOT PN BDIU KBBS XFSL FFOT TBNFO UF
WBUUFO FO XFSFMELVOEJH UF NBLFO %BBS JL OFU
WPPS EJF QFSJPEF NJKO WFSMPG IBE BBOHFWSBBHE
XBT IFU WPPS EF EJFOTU HFFO QSPCMFFN NBBS

[BH JL XFM PO[F SFJTQMBOOFO JO IFU XBUFS WBMMFO
%VT WFSUSPLLFO XF FFO XFFLKF FFSEFS NFU IFU
WMJFHUVJH OBBS #JMCBP FO HJOHFO JO EF CVVSU PQ
[PFL OBBS FFO DBNQJOH PG DIBMFU CJK EF LVTU 8F
CSBDIUFO WPPSBG FFO WJKGUBM EBHFO EPPS PQ FFO
NFHBDBNQJOH BBO EF LVTU WBO /PKB TQSFFL

vVJU /P H IB NFU CF[PFLKFT BBO 4BOUBOEFS FO
$BTUSP 6SEJBMFT IFFM WFFM NJEEBHEVUKFT MFFT
NBSBUIPOT FO SPNBOUJTDIF TUSBOEXBOEFMJOHFO

0Q [BUFSEBH BBOHFLPNFO JO #JMCBP JOTUBMMFFS
EFO XF POT JO IFU PVEF HFEFFMUF WBO EF TUBE JO

JPUFM +BSEJOFT TQSFFL VJU (IBSEJOFT

-FFO WPPS (VHHFOIFJN NVTFVN GPUP -VD OPHIF

&VTLBMEVOB DPOGFSFODF DFOUSF GPUP -VD OPHIF

&JOE KBSFO [FWFOUJH XBT #JMC
JOEVTUSJFTUBE NFU TDIFFQTXFS
TMBCBLUF FO EVT XFSE FS HF[P
USPFWFO EJF IFU WPML LPOEFO
EBU PPHQVOU XFSE IFU (VHHFO
HFCPVXE )FU [PV UPFSJTUFO E
UPFSJTNF CFUFLFOU JOLPNTUFO
FFO I1JQQF TUBE XBBS TIPQBIPMJ
OFO PQIBMFO FO XBBS IFU IFF.
JT JO EF QBSLKFT MBOHT EF SJ
FFO TDIFFQTXFSG XBT MBOHT EF
DPOHSFTDFOUSVN HFCPVXE |IFL
$POGFSFODF $FOUSF XBBS POT
JFU &VTLBMEVOB $POGFSFODF $F
TBOU HFCPVX JO HMBT HFCPVXE
SPNQ WBO FFO DPOUBJOFSTDIJC
CFWJOEU [JDI FFO IJNQPTBOUF
QMBBUT CJFEU BBO NFFS EBO
3POE EF SPNQ CFWJOEU [JDI FF
USBQQFO FO OJWFBVT EJF BMNMN
WFSHBEFS[BMFO FO BVEJUPSJB
DPOHSFTDFOUFS FFO BXBSE WPH
DFOUFS UFS XFSFME

0Q [POEBHPDIUFOE XFSE JL BM \
WFSHBEFSJOH WBO EF -$) *7 4U
-$) *7 QSPUPDPM EBU IPQFMJk
WBO WBO TUBSU LBO HBBO
[PEBU NFFS QBUJNOUFO [VMMFO
EFO 7PPS NJK [FFS OVUUJH PN
[JFO QSPG 7BO (PPM DPUSEJOB
HFHFWFOT WBO #FMHJN FO JL
KBSFO FFO HSPPU EFFM WBO NJK
EFSFO BBO IFU WFS[BNFMFO WB
JFU XBT BM EJSFDU FFO NBSBUIF
EF OBNJEEBH NFU FFO UZQJTDIF
BMT POEFSCSFLJOH

JFU [VIJIEFSTF SJUNF TQFFMEF PC
XFM QBSUFO %F XJOLFMT HBBO
EF CBLLFS PQFOU [JKO EFVSFO
HFO ON V XPSEU BMMFT DPMMF
VVS WPPS EF TJNTUB %F 4QBO



EJF TIJNTUB FJHFOMJKL WP FPSBWM EFPPGT GG DAFP €BG @GFRDEFNIL1TO H WBOHEPFBOHFIFIBOTDFN
MVODI LSJKH KF PPL QBT W BRSSP NFHFO WXF FFUVBOUBME BF@ VEFOOBNUEEBAHURXBN®GE UXFF
ESJF 5VTTFO [FT FO BDIU [JEFIOFESQUTUB BB D FINF FFS FE®S WFBEFHQBRISEM PNHHFFNOFBBO IFU XPP
FUFO DIJQT JKTKFT FO UFBW FOES LWBMSBRES IBM G BDQERPEBNBOTDAR DFMFERTIUVEFSFO
TUBBU JFEFSFFO XFFS JO EEVUBBFPGCFRSTUYFEBUXWRMRE QSPDFTTFO [JDI BGTQF
EF CBS UF ESJOLFO FO UFMFDBCCKNFQF [UFT UFFN AT "WPOET XBT FS IFU KBBSMJKL"
V HBBO EF SFTUBVSBOUT P®F & FFUB OWH MBBARD JEFPWFS BBO® LQSRI® EBOTEHFAT USBDIWFSBG
4QBOKBBSEFO BBO FFO VJUHFEXFMEFLNBBAMWBME SFEFMJRIQ LAPFOO WQPSVBHDA O J HHFF SVBEBDLBJFJ F 5P
0Q NBBOEBH USPLLFO -VD FIL UPBFXFWM BBBSO4BPF EF XFHSIXFKOVT UFSVH OBBS #JMCBP
+VBO EF (BTUFMVHBDIF PQ LN WBO #JMCBP &FO UJKE WPPS EF MBBUTUF USBN OB
LMVIJ[FOBBSTLFSLKF JO [FF BMMEAOIEESHIX86BBWRPESS INUK IFU IPPHUFQVOU
CFLMINNFO WBO USBQQFO®L XBT IO WBO EF NFOTF@QEEP OEG SEBHWREBPSNIJEEBH WP
ON IBMG [FT XFSE JL BMXFFSNWBBXBIPIRSITQ FMWMB®O"DIU KBRS MNKF SMLFXFGHFDOBNP@E EJBHOI
HSFTDFOUFS %JU LFFS [BUFROFWB WFFQOB BO BUBBSIBM WHF UWJFSY B ORJTF ANOF LBFPO EEJFIFSBQJF "M
EF QBSUOFST WBO &VSP)JTNPPIRU Q SHT FPSRSEFBM PLQUF NBQAWUFY $PQBLOIOFQEKO MF[JOH C
XXX FVSPIJTUJP OFU JT LMBBBESF®MXPEPEIHPOMFSQMFFHISVOBRBIBSFEUVDFOSBMPEJBIF /JLF
QSFNJOSF WPPSHFTUFME . FEB\SROTUFFOF My FF USBFBILY NE B BTUIFUF X FISEFF@T@BUJEEBOGKPOHFBBUIEFS[PFL
PQ IFU OFU EF TUSVDUVVS TUBBU FSPQ NBBS JT OPH FJHFO o OJFU IJTUJPDZUPTF o Ul
OJFU DPODSFFU JOHFWVME T "WPOET XBT FS FFO XFMLEPVOUSBBEQER FJFQUIFU
(VHHFOIFIJNNVTFVN &FSTU EBU FSPFRFXRPBRFE QSIK[FO VJIU
%JOTEBHPDIUFOE CFHPO EB®PBEMFIERN XHBBISMUJKALFFSBM PBBEOEHDP RL FMEPTP SVIBFQ) XFSL$JODJC
TBNFOLPNTU "MFYFJ (SPN XWBBHOEEFFBBIOHRTHBMWVYSXFSLY)POQUEBHBBSD$BEMWRPSEBO LSFFH
TQSFLFS )JK [FUUF NFUFFO2H0BOHPP REUEBNS HBVBKLEF* 8BPW IFCEPWD BFVBEW | )ESFFH EFO/FTC
OJTTFO BBO UF UPOFO UVTIRQP)FTBGOF.LY¥OFE®GEOBBS EJF PB TDIJMEFSJKFO NBBLU
WPSN WBO TZTUFNJTDIF KVWFRIKWH UEVPY BEFEIMBUFO POQUEMPEBEFOB HOBRRE HB BIHWIBEEF O
BSUSJUJT FJHFOMJKL FFO TIFRSNVIFYNBIJOHFO CEHYBE TTWFBRMWUESKFGQRUK FO LPOEFO
MFO FSEPPS XBOEFMJOH NBLFO FO FFO UFSS
5PFO JL BDIU KBBS HFMFEFO JO 1PSUP EFFMOBN BBO QBSL 0Q WSJKEBH CSBL EF [POE
IFU DPOHSFT HJOHFO EF QORI X®EFBUT EBH OFSH MFFF MBEMFRBUT UH FEBB @ WRFSJIJPDA W QBBOTF [PO
PWFS CFIBOEFMJOHTQSPUPDPBOMMBMMHE WBOSEFSVUMKHBBUEJF FS XBSFO CJOOFO EF
NFU FFO CFQFSLUF BOBUPPNBBOBEWFMIDOHNE IDUPADPMT FO EF FQIJEFNJPNFFRBITBHOHFFCFSH
JFU EFFE EBO PPL WFFM QMRBVESFUF [JFO EBU FS TUVEJFWFSQMFFHLVOEJHF
WBOEBBH JOUFSFTTF JT WBQVOW MUAS. BDS VNBNEG CPEFFISBICPQBEF HFTDIJFEFOJT WBO
UPSJB EJF NFF [PFLFO OBBS$NP&HFNTITKHLFOPWBOBHH ®FH BGHFMFHE WBOBG EF POU

(VHHFOIFJN NVTFVN GPUP -VD OPHIF



.FFSEBFMRVJ]

%F UJKE WMJFHU [FHHFO [F FO JL LBO EBU BMMFFO
NBBS CFBNFO )PF JT IFU NPHFMJKL EBU IFU
BMXFFS FFO KBBS HFMFEFO JT EBU XF EF [FWFOEF
RVJ[ PSHBOJTFFSEFO )PF JT IFU NPHFMJKL EBU IFU
BMXFFS OPWFNCFS JT BMXFFS .FFSEBFMRVJ[ -JKLU
IFU BMMFFO NBBS [P PG JT IFU KBBS FDIU HFWMPHFO

.BBS HFOPFH DMJDIIT WPPS ii0 BSUJLFM %F BDIUTUF
.FFSEBFMRVJ[ JT BMXFFS BDIUFS EF SVH FO XBT

FFO HSPPU TVDDFT .FU iTO QMPFH NFFS EBO WPSJH

KBBS FO NFU NJOTUFOT FWFOWFFM FOUIPVTJBTNF
WMPHFO XF FS SPOE FFO VVS PG BDIU JO %F BDIUTUF

LFFS BMXFFS FO EVT JT EF RVJ[ [P TUJMBBO SPVUJOF

0G UPDI OJFU &ML KBBS CMJKGU IFU TQBOOFOE PN

UF [JFO PG AEF NBZPOBJTF QBLU 5IVJT MJKLFO BMMF
WSBHFO NBLLFMJKL MJKLFO BMMF HSBQKFT HSBQQJH
LMJOLFO BMMF NV[JFLGSBHNFOUFO FWFO IFMEFS FO
PSJHJOFFM .BBS OBBSNBUF EF BWPOE EJDIUFSCJK

LPNU TUJKHU EF TQBOOJOH 7SBHFO CMJKLFO QMPUT
WPMMFEJH BDIUFSIBBME PO[FLFSIFJE TMBBU UPF PSJ
HJOBMJUFJU MJKLU QMPUT WFFM NJOEFS WBO[FMGTQSFLFOE
&0 BMT EF QD T OV XFFS OJFU XFSLFO 6 LBO EBBS

NFF MBDIFO NBBS IFU [PV IFU FFSTUF KBBS OJFU

[JKO EBU BMMFT QFSGFDU X§S IMFLA@SWRBPBSEREOBE@ FFSEBFM NPDIU OJFU POUCSFLFO PQ E



BWPOE [FMG QMPUT OJFU NFFS "MT FS 110 DPOTUBOUF
BBOXF[JHF XBT PQ EF BGHFMPQFO FEJUJFT EBO

XBT IFU .VSQIlZ XFM V XFFU XFM EJF WBO EJF

XFU EJF [FHU EBU BMMFT XBU LBO NJTMPQFO PPL [BM
NJTMPQFO

OPL EJU KBBS CMFWFO XF OJFU HFTQBBSE WBO EF HSJM
MFO WBO .VSQIlzZ 5PFO XF OB EF UXFFEF SPOEF

EF UVTTFOTUBOE QSPKFDUFFSEFO LXBNFO FOLFMF
QMPFHFO POT CFMFFGE WSBHFO IPF IFU NPHFMJKL
XBT EBU TPNNJHF QMPFHFO QVOUFO IBEEFO

oB WSBHFO J/FFO EBU XBT FDIU OJFU PO[F
NBOJFS PN TUJFLFN FFO BBOUBM WBO PO[F GBWP
SJFUF QMPFHFO WPPS UF USFLLFO /FFO EF KVSZ WBO
EF .FFSEBFMRVJ[ JT OJFU PN UF LPQFO NFU FOLFMF
GMFTTFO WBO EJF IFFSMJKLF $IBSEPOOBZ .FFSEBFM
(FXPPO FFO GPVUKF CJK IFU WFSCFUFSFO FO HFEMVL
LJH PQ UJKE SFDIUHF[FU

/IBBSNBUF EF BWPOE WPSEFSEF OBN EF TQBOOJOH

JO EF [BBM UPF FO EF TQBOOJOH BBO EF KVSZUBGFM

OBN BG OPL EF BDIUTUF FEJUJF MFFL UF XFSLFO

BMMFT MFFL HFTNFFSE UF MPQFO EF WFMF WSJKXJMMJHFST
EFEFO NFFS EBO IVO CFTU FO EF WFSTDIJMMFOEF
QMPFHFO TUSFEFO NPFEJH WPPS EF FJOEPWFSXJO

OJOH

%F XJOOFOEF QMPFH "MFZEJT VJU "BSTDIPU



%F GJFSF FJHFOBBST WBO EF LVOTUXFSLFO HFTDIPOLFO EPPS EF LVOTUFOBBST -FPO %F #PS

6JUFJOEFMJKL HJOH "MFZEJEF VINBBB HMNBW MO A0 % FXGE SK[FUMBGFWP EVMFOFLEBBEEFMF
XBSF OFL BBO OFLSBDF MPQRCCOIFMTEWBROWEB XII@POTPS HIHO VBB P URHO CFrEH-MO TOHPPMKBBS
OJOH %F QMPFHFO 7PMLBNEFORMJE XRSB VEEBEHBCSFJE COXIFSBRIBB@HF EVYOXIFY XF .FFSEB
PQ FFO HFEFFMEF UXFFEF QEBBUFFONNBBVMFPQBED IEBU PPREHFO HBMFMFDNIBFOT FWFO HPFE
QVOU WFSTDIJM NFU EF XJOQBPFHFO PQOJFVX IFCCFO BIFIOPYFQFWBKOL BPQ@ EBO
HFTMBBHEF BWPOE

%F SFBDUJFT PQ IFU PGGJDJNMF RVJ[GPSVN OBEJFO JFU .RVJ[ UFBN
CFXF[FO EBU EF QSPGFTTJBOKNWB® POEP IBBOUIKXFILFO OV BM EBU XF IFU UJKEFOT

FML HFWBM CJK EF AHFPFGMHEFEFI PRFM QMP XKIBBSONFSHPNBSWBLBOUJF WBO
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/PPS BMMF GBNIJMJFT HSBUJT JOL

EBOL [JK BDUJF iEP[FO QMFJTUFSTw [JF WFSEFS

&OUSIF HSBUVJUF QPVS UPVUFT MFT

SFNFSDJFNFOUT E M BDUJPO iCPOUFT EF QBOTFNFO

JT EF[F BGTQSBBL OJFU
/IF NBORVF[ QBT DF SFOEF[ V

"MMF GBNIJMJFT POUWBOHFO FFO QFSTPPOMJ
$IBRVF GBNJMMF SFDFWSB VOF JOWJUBUJP(



-$) #FMHJVN W[X FO VX CFMBTUJO|

4JOET EF PQSJDIUJOH WBO EEBRFIXPGEUIOH JAJUIM %F[FFBGBICWEBBBGBNRNSGNEPKIS PQ FFO T
LBO EF W[X -$) #FMHJVN SFLFOFDURQ FFEFXABEEFEOF OBBS BDWEHRSHF BEIIMBOHEAMIEIF &DIUFS EF
USPVXF TZNQBUIJTBOUFO EJAJREWNFFFBB®JEB OMVIKEH R P F CEE HBBO®O % IO EFPSWFSWFMFOE
CJKESBHF EF EPFMTUFMMJOHFOVS® @ HKE & VISQWHCWIB K LEEB BFRU NERT LARNVS VWIRF I JW FRSHUFSBC M J L

PSHBOJTBUJF POEFSTUFVOFOHJOH CFWFTUJHFO EBU XF WPPS EF F
t PQ KVMJ NBBOEFO OBFE® BBOWSBBMOOFO BGMFWF
7PPS EF KBSFO UPU CIFSIXHEOF XEFEWFWSBBH WBO EF SFHJPOBMF CFMBT

FOJHJOH PWFS FFO FSLFOOJOBOWBDFIM WEIJORVWFSIPN BE® BEMOKBMOHFBFWHSOBFLFOFO F
WBO 'JOBODJNO UFOFJOEF CMMET BFOGMHPFEIRYER OGUEPD CHRPSHFOFVOFOEF MFEFO IFCCFO
LVOOFO POUWBOHFO ;P XHSPRO EBVYHKBBSTORMSEU EPHFREBBW BHFOIUTPOER W[X VJUFJO

BUUFTUFO BGHFMFWFSE COVILEKBBE CWBERBEMMED KBBELTHFOREHIFWESBOFO HPFELF)
UJOHTBBOHJGUF WBO EF JOLPNTOFPFPWFSIPVEFMRFIOLF JDBQ FDOHBFH¥FSHFWBFGETUVVS [JI
OJFVXF BBOWSBBH WPPS WHMRSWHSOHBEOED WBWQ UEB|FFO WEBOFEFJW XFO) WEMHIWNGU UFSVH
FSLFOOJOH XFSE JO PLUPCFSFU FFROQHVOUVUVBEIOTQFDUJFWFSTMBH BMT. . HFWPMH
OBBS EF NJOJTUFS WBO 'JOBOPQNO TFQUFNCFS WPMHU BBI® FF0O QPH QF®Q FECTF

[PFL WBO EF GJTDBMF BENJOJTUSBUJE

6JU WSPFHFSF FSWBSJOHFO NFU EF[F QSPDFEVSF JFU CFTUVVS
NFFOEF IFU CFTUVVS FSWBOOEFSVODFO VXPBBB@® OXF EBU IFU EPTTJFS WBO
EBU FS UFO MBBUTUF JO BQWJIWM EF AFRPONGPTFUEBEOBIWHFO UFSVH OBBS #SVTTFM
XPPSE WBO EF NJOJTUFS [PUTJKG6TUVVSE 8F IFCCFO OV SFDIUTUSFFLT EF
OOEFSUVTTFO IFCCFO XF FROFrWPHHDBH NBEBBOFS BBOHFTDISFWFO NFU EF
PN EF BGIBOEFMJOH WBO EWMBEPRPH TRNSEBC RBBCGBHFUFXFLFO OPH FFO CFTMJT

CSFOHFO TJOH UF NPHFO WFSOFNFO

t PQ OPWFNCFS CFWFTUJHU EF NJOJTUFS

WBO 'JOBODJNO EF POUWBGFHNMMWB® WJPF TBBEM NPHFMJKL PQ EF IPPHUF
WSBBH CSFOHFO WBO IFU BOUXPPSE WBO EF NJOJTUFS

-$) #&-(*6. B T C M FU WPT JNQUU

%FQVJT MB GPOEBUJPO EF M BTTPDJBUJPOMFO BPRB) KMFMIFDDN E FATRFBUQNO EV #JFC
DPNQUFS TVS VOF GPVMF EF TZNQBUIJTBOBU &BEDBY FBINRM M FOFBEGM BVUYTF VP E WSUTOY/RDIU J P
POT GJOBODJOSFT TPVUJFOOFOU TPO GPODX M OFORINB ORVRU WM EB YBF SRIQK) BYWU FEIEWEBSB C
TFT PCKFDUJGT
TVJU BMPST VOF WJTJUF EF M JOTQFDUJPO
1PVS MFT BOOIFT E M BTTPDJBUJPO BQWEBRINNCBEUFOV VOF SFDPOOBJT
TBODF EV .JOJTUOSF EFT 'JOBODFT BGJO EF QPVWPJS SFDFWPJS EFT EPOT
EIEVDUJCMFT E JNQUUT "JOTJ DFUUF BQOIFSFOPRS®A O PBATUB WWPBWJ POIT JRWWP SWIIT RVF
EIMIJWSIFT QPVS DUSF VUIJMJTIFT MPST E-FP\WBBB D i BISBWIPNOMERT SPWF GBWPBF IDSJU EJ
60F EFNBOEF EF QSPMPOHBUJPO EF DFUEBFNBFOPPO OGBQBFEIPREB VWFFEOIWPZIPO TPJU QSJ
BV .JOJTUSF EFT 'JOBODFT FO PDUPCSF
/[PVT WPVT JOGPSNFSPOT BV QMVT WJUF EF M
'"PSUT EF OPUSF FYQISJFODF FO DFUUF NBQUISPSFT OBWYYVSEWREN FIDSV VOV HIDPOTF SBQJ
SFDFWPJS VOF SIQPOTF QPTJUJWF EV .JRBPOWSFK SBVBENMMIJUBSEUB® IBIWSPMT NFUUFOU
&OUSFUFNQT OPVT MFT EINBSDIFT TVIWEKWURY EOWSIUFABOFAVT OF QPVWPOT QBT BGG
EF EIMJWSFS EFT BUUFTUBUJPOT QPVS MFT EP
M F OPWFNCSF MF .JOJTUSF EFT 'JOBODFT B DPOGJSNI MB SIDFQUJPO
EF OPUSF EFNBOEF /PVT DPOUJOVPOT UPVUFGPJT E DPNQUFS TVS
NFNCSFT TZNQBUIJTBOUT POU EIKE GBJU VO E
QVJT HSBOE TJMFODF MB EFNBOEF EBJUPDUBBJPIFYOF EUFQWFSSBEWBGUSBMFEFNFOU Q
TFSWJIJDFT FU DF USBOTGFSU T FTU TFNWWFDW®Y OQWMFGHRJE BEWNID EVUSBUBBE T FOHBHF E S
RVJ MF EiITJSFOU
M F KVIMMFU TPJU NPJT BQSOT OPUSF EFNBOEF OPVT SFDFWPOT VOF
EFNBOEF EF EPOOIFT DPNQUBCMF DPNQRYNFWBBISFIFBE SWE D BYUDP NV S\BE U
DFMMVMF SIHIJPOBMF EFT JNQUUT EF -PVWBJO
-F DPOTFJM E BENJOJTUSBUJPO
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